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Mr.JohnF.Carter
RegionalDirector
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Re: CommentsRegardingFDICApplication#20051977;Wal-MartApplicationfor
InsuranceandIndustrialBankCharter

DearMr.Carter:

I amwritingto opposethe applicationof Wal-MartStores,Inc.,for Federaldepositinsurance
coverageforan ILCcharterin Utah. I ama communitybankerandbelievestronglythatallowing
Wal-Martto owna bankcharterandpotentiallyopenbranchesin itsnetworkof storeswoulddo
irreparableharmto mycommunityandmyinstitution,andposea severesystemicriskto our
nation'seconomy.

I amawarethatWal-Marthasstatedthatit intendstooperatea limitedILCcharterin Utah. I am
skeptical.Theirassurancesthattheoperationwillremainnarrowrinqhollowinthecontextof the
company'shistoryandcorporatephilosophy.Thisis Wal-Mart'sfourthattemptto get intothe
bankingbusiness.Wal-Mart'sCEOsayshewantsto growthecompanyandprovidefinancial
servicesto itscustomers.It is notmuchofa stretchtoconcludethatsomewheredowntheroad;
Wal-Martwillbeamendingitsbusinessplantoallowit toofferafullarrayofbankingservices.This
mustnotbeallowedtohappen.

Wal-Marthasa lonqhistoryofdestabilizinqcommunitiesbyundercuttinqpricesof localmerchants
anddrivinqthemoutof business.Thatis nota theory,it is a fact. Forexample,whenWal-Mart
enteredIowa,50%of clothingstores,30%of hardwarestores,42%of varietystores,26%of
departmentstores,and25%of buildingmaterialsstoresweredrivenoutof business.WereIowa
consumerswellservedby eliminatingWal-Mart'scompetitorsanddenyingconsumerchoice?I
thinknot. Thinkof theeconomicconsequencesof thosestatistics,andtheimpactit hadonthe
stateof Iowa! Communitiesrecoverfromnaturaldisasters;man-madeonesaremuchlonger
lasting.

Wal-Martdid notopenstoresin thosecommunitiesto be civicpartnerswith localmerchants;they
openedstoresto drive local merchantsout of businessand steal their customers,which is just
what they did. The largestcompanyin the worldcoulddo the samething to communitybanks.
The FDICwouldbe ill-advisedto set thisnationon a coursethatcouldresultin the demiseof the
communitybankinqindustryaswe knowit today.

Congresshas reaffirmedour nation'slongstandingpolicyagainstthe mixingof bankingand
commerce,andwithgoodreason.Mixinqbankingandcommercewouldcreateseriousconflictsof
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interestanddistortcreditdecisions.Theimpartialallocationof creditis the linchpinof our financial
systemand must be preserved. Woulda Wal-MartBankoffer creditat reasonabletermsto its
competitors?WouldWal-Martrequireitssuppliersto bankat theWal-Martbank?

Evenmoreimportantly,the largestcompanyin the worldowninga bankwouldproducea
dangerousconcentrationofeconomicpowerandresourcesthatwouldposeseveresystemicrisks
to oureconomy.Thinkwhatwouldhavehappenedif Enronowneda bank? OrWorldcom?It
couldhaveexposedthe FDICfundto enormousliabilityandpulleddownour entirefinancial
system.Ournationcannotaffordto takethatrisktosaveWal-Marta coupleof penniesoneach
creditanddebitcardtransaction.

For thesakeof thecommunitybanksof our nationandthecustomersandcommunitieswe serve,
please do not allow Wal-Martto get into the bankingbusiness. Make a statementfor fair
competitiona[1dconsumerchoicebvdenyinqWal-Mart'sapplicationfordepositinsurance.

BarryW.Chandler
President& CEO
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Mr.JohnF.Carter
RegionalDirector
FederalDepositInsuranceCorporation
25 JessieStreetat EckerSquare,Suite2300
SanFrancisco,CA 95105

Re: CommentsRegardingFDICApplication#20051977;Wal.MartApplicationfor
InsuranceandIndustria!BankCharter

DearMr.Carter:

I amwritingto opposethe applicationof Wal-MartStores,Inc.,for Federaldepositinsurance
coverageforan ILCcharterin Utah. I ama communitybankerandbelievestronglythatallowing
Wal-Martto owna bankcharterandpotentiallyopenbranchesin its networkof storeswoulddo
irreparableharmto mycommunityandmyinstitution,andposea severesystemicriskto our
nation'seconomy.

I amawarethatWal-Marthasstatedthatit intendstooperatea limitedILCcharterin Utah. I am
skeptical.Theirassurancesthattheoperationwillremainnarrowrinqhollowinthecontextof the
company'shistoryandcorporatephilosophy.Thisis Wal-Mart'sfourthattemptto get intothe
bankingbusiness.'Wal-Mart'sCEOsayshewantsto growthecompanyandprovidefinancial
servicesto itscustomers.It is notmuchof a stretchtoconcludethatsomewheredowntheroad;
Wal-Martwillbeamendingitsbusinessplantoallowit toofferafullarrayofbankingservices.This
mustnotbeallowedtohappen.

Wal-Marthasa lonqhistoryofdestabilizinqcommunitiesbyundercuttinqpricesof localmerchants
anddrivinqthemoutof business.Thatis nota theory,it isa fact. Forexample,whenWal-Mart
enteredIowa,50%of clothingstores,30%of hardwarestores,42%of varietystores.26%of
departmentstores,and25%of buildingmaterialsstoresweredrivenoutof business.WereIowa
consumerswellservedbyeliminatingWal-Mart'scompetitorsanddenyingconsumerchoice? I
thinknot. Thinkof theeconomicconsequencesof thosestatistics,andtheimpactit hadon the
stateof Iowa! Communitiesrecoverfromnaturaldisasters;man-madeonesare muchlonger
lasting.

Wal-Martdid notopenstoresin thosecommunitiesto be civicpartnerswith localmerchants;they
openedstores:to drive local merchantsout of businessand steal their customers,which is just
what they did. ;.Thelargestcompanyin the worldcoulddo the samething to communitybanks.
The FDICwouldbe ill-advisedto set this nationon a coursethatcouldresultin thedemiseof the
communitybankinqindustryasweknowit today.

Congresshas reaffirmedour nation'slongstandingpolicyagainstthe mixingof bankingand
commerce,andwithgoodreason.Mixinqbankingandcommercewouldcreateseriousconflictsof
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interestanddistortcreditdecisions.Theimpartialallocationof creditis the linchpinof ourfinancial
systemand must be preserved. Woulda Wal-MartBankoffer creditat reasonabletermsto its
competitors?WouldWal-Martrequireitssuppliersto bankat theWal-Martbank?

Evenmoreimportantly,the largestcompanyin the worldowninga bankwouldproducea
dangerousconcentrationofeconomicpowerandresourcesthatwouldposeseveresystemicrisks
to oureconomy.Thinkwhatwouldhavehappenedif Enronowneda bank? OrWorldcom?It
couldhaveexposedthe FDICfundto enormousliabilityandpulleddownour entirefinancial
system.Ournationcannotaffordto takethatrisktosaveWal-Marta coupleof penniesoneach
creditanddebitcardtransaction.

For thesakeof thecommunitybanksof ournationandthecustomersandcommunitiesweserve,
please do n.otallow \IVai-Martto get into the bankingbusiness. Make a statementfor fair
competitionandconsumerchoicebydenyinqWal-Mart'sapplicationfor depositinsurance.

Sincerely,

~" )

R~
GradyR. earsey ~
ExecutiveVicePresident& SeniorLendingOfficer
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Re: CommentsRegardingFDICApplication#20051977;Wal-MartApplicationfor
InsuranceandIndustrialBankCharter

DearMr.Carter:

I amwritingto opposethe applicationof Wal-MartStores,Inc.,for Federaldepositinsurance
coverageforan ILCcharterin Utah. I ama communitybankerandbelievestronglythatallowing
Wal-Martto owna bankcharterandpotentiallyopenbranchesin itsnetworkof storeswoulddo
irreparableharmto my communityandmy institution,andposea severesystemicriskto our
nation'seconomy.

I amawarethatWal-Marthasstatedthatit intendstooperatea limitedILCcharterin Utah. I am
skeptical.Theirassurancesthattheoperationwillremainnarrowrinqhollowinthecontextof the
company'shistoryandcorporatephilosophy.Thisis Wal-Mart'sfourthattemptto get intothe
banRingbusiness.Wal-Mart'sCEOsayshewantsto growthecompanyandprovidefinancial
serVicesto itscustomers.It is notmuchof a stretchtoconcludethatsomewheredowntheroad;
Wal-Martwillbeamendingitsbusinessplantoallowit toofferafullarrayofbankingservices.This
mustnotbeallowedtohappen.

Wal-Marthasa lonqhistoryofdestabilizinqcommunitiesbyundercuttinqpricesof localmerchants
anddrivinqthemoutof business.Thatis nota theory,it is a fact. Forexample,whenWal-Mart
enteredIowa,50%of clothingstores,30%of hardwarestores,42%of varietystores,26%of
departmentstores,and25%)of buildingmaterialsstoresweredrivenoutof business.WereIowa
consumerswellservedby eliminatingWal-Mart'scompetitorsanddenyingconsumerchoice? I
thinknot. Thinkof theeconomicconsequencesof thosestatistics,andtheimpactit hadon the
stateof Iowa! Communitiesrecoverfromnaturaldisasters;man-madeonesare muchlonger
lasting.

Wal-Martdid notopenstoresin thosecommunitiesto be civicpartnerswith localmerchants;they

opeQedstoresto drive localmerchantsout of businessand steal their customers,which is just
whaf,tbeydid. The largestcompanyin the worldcoulddo the samethingto communitybanks.
The FDICwouldbe ill-advisedto set this nationon a coursethatcouldresultin thedemiseof the
communitybankinqindustryaswe knowit today.

Congresshas reaffirmedour nation'slongstandingpolicyagainstthe mixingof bankingand
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interestanddistortcreditdecisions.Theimpartialallocationof creditis the linchpinof our financial
systemand must be preserved. Woulda Wal-MartBankoffer creditat reasonabletermsto its
competitors?WouldWal-Martrequireitssuppliersto bankat theWal-Martbank?

Evenmoreimportantly,the largestcompanyin the worldowninga bankwouldproducea
dangerousconcentrationofeconomicpowerandresourcesthatwouldposeseveresystemicrisks
to oureconomy.Thinkwhatwouldhavehappenedif Enronowneda bank? OrWorldcom?It
couldhaveexposedthe FDICfundto enormousliabilityandpulleddownour entirefinancial
system.Ournationcannotaffordto takethatriskto saveWal-Marta coupleof penniesoneach
creditanddebitcardtransaction.

Forthe sakeof the communitybanksof our nationandthecustomersandcommunitieswe serve,
please do not allow Wal-Martto get into the bankingbusiness. Make a statementfor fair
competitionandconsumerchoicebydenyinqWal-Mart'sapplicationfor depositinsurance.

7f~C1/~
MelissaA. Hooper
ExecutiveAdministrativeAssistant
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Mr.JohnF.Carter
RegionalDirector
FederalDepositInsuranceCorporation
25 JessieStreetat EckerSquare,Suite2300
SanFrancisco,CA 95105

Re: CommentsRegardingFDICApplication#20051977;Wal.MartApplicationfor
InsuranceandIndustrialBankCharter

DearMr.Carter:

I amwritingto opposetheapplicationof Wal-MartStores,Inc.,for Federaldepositinsurance
coverageforan ILCcharterin Utah. I ama communitybankerandbelievestronglythatallowing
Wal-Martto owna bankcharterandpotentiallyopenbranchesin its networkof storeswoulddo
irreparableharmto mycommunityandmyinstitution,andposea severesystemicriskto our
nation'seconomy.

I amawarethatWal-Marthasstatedthatit intendstooperatea limitedILCcharterin Utah. I am
skeptical.Theirassurancesthattheoperationwillremainnarrowrinqhollowinthecontextof the
company'shistoryandcorporatephilosophy.Thisis Wal-Mart'sfourthattemptto get intothe
bankingbusiness.Wal-Mart'sCEOsayshewantsto growthecompanyandprovidefinancial
servicesto itscustomers.It is notmuchofa stretchtoconcludethatsomewheredowntheroad;
Wal-Martwillbeamendingitsbusinessplantoallowit tooffera fullarrayofbankingservices.This
mustnotbeallowedtohappen.

Wal-Marthasa lonqhistoryof destabilizinqcommunitiesby undercuttinqpricesof localmerchants
anddrivinqthemout of business.That is nota theory,it is a fact. Forexample,whenWal-Mart
enterediowa,50%of ciothingstores,SG%of hardwarestoie:;, 42% 0'1"varidII smras,23%of
departmentstores,and25%of buildingmaterialsstoresweredrivenoutof business.WereIowa
consumerswell servedby eliminatingWal-Mart'scompetitorsand denyingconsumerchoice? I
think not. Thinkof the economicconsequencesof thosestatistics,andthe impactit hadon the
state of Iowa! Communitiesrecoverfrom naturaldisasters;man-madeones are much longer
lasting.

Wal-Martdid notopenstoresin thosecommunitiesto be civicpartnerswith localmerchants;they
openedstoresto drive localmerchantsout of businessand steal their customers,whichis just
what they did. The largestcompanyin the worldcoulddo the samethingto communitybanks.
The FDICwouldbe ill-advisedto set thisnationon a coursethatcouldresultin thedemiseof the
communitybankinqindustryaswe knowit today.
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Congresshas reaffirmedour nation'slongstandingpolicyagainstthe mixingof bankingand
commerce,andwithgoodreason.Mixinqbankinqandcommercewouldcreateseriousconflictsof
interestanddistortcreditdecisions.Theimpartialallocationofcreditisthelinchpinofourfinancial
systemandmustbepreserved.Woulda Wal-MartBankoffercreditat reasonabletermsto its
competitors?WouldWal-MartrequireitssupplierstobankattheWal-Martbank?

Even more importantly,the largest companyin the world owning a bank would producea
dangerousconcentrationof economicpowerandresourcesthatwouldposeseveresystemicrisks
to our economy. Thinkwhatwouldhavehappenedif Enronowneda bank? Or Worldcom? It
could have exposedthe FDICfund to enormousliabilityand pulleddown our entire financial
system. Ournationcannotaffordto takethat riskto saveWal-Marta coupleof pennieson each
creditanddebitcardtransaction.

For thesakeof thecommunitybanksof ournationandthecustomersandcommunitiesweserve,
please do not allow Wal-Martto get into the bankingbusiness. Make a statementfor fair
competitionandconsumerchoicebydenyinqWal-Mart'sapplicationfordepositinsurance.

~
RitaWatson
VicePresident
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Mr.JohnF. Carter
RegionalDirector
FederalDepositInsuranceCorporation
25 JessieStreetat EckerSquare,Suite2300
SanFrancisco,CA 95105

Re: CommentsRegardingFDICApplication#20051977;Wal.MartApplicationfor
InsuranceandIndustrialBankCharter

DearMr.Carter:

I amwritingto opposethe applicationof Wal-MartStores,Inc.,for Federaldepositinsurance
coverageforanILCcharterin Utah. I ama communitybankerandbelievestronglythatallowing
Wal-Martto owna bankcharterandpotentiallyopenbranchesin its networkof storeswoulddo
irreparableharmto mycommunityandmy institution,andposea severesystemicriskto our
nation'seconomy.

I amawarethatWal-Marthasstatedthatit intendstooperatea limitedILCcharterin Utah. I am
skeptical.Theirassurancesthattheoperationwillremainnarrowrinqhollowinthecontextof the
company'shistoryandcorporatephilosophy.Thisis Wal-Mart'sfourthattemptto get intothe
bankingbusiness.Wal-Mart'sCEOsayshewantsto growthecompanyandprovidefinancial
servicesto itscustomers.It is notmuchof a stretchtoconcludethatsomewheredowntheroad;
Wal-Martwillbeamendingitsbusinessplantoallowit toofferafullarrayofbankingservices.This
mustnotbeallowedtohappen.

Wal-Marthasa lonqhistoryofdestabilizinqcommunitiesbyundercuttinqpricesof localmerchants
anddrivinqthemoutof business.Thatis nota theory,it is a fact. Forexample,whenWal-Mart
enteredIowa,50%of clothingstores,30%of hardwarestores,42%of varietystores,26%of
departmentstores,and25%of buildingmaterialsstoresweredrivenoutof business.WereIowa
consumerswellservedbyeliminatingWal-Mart'scompetitorsanddenyingconsumerchoice?I
thinknot. Thinkof theeconomicconsequencesof thosestatistics,andtheimpactit hadon the
stateof Iowa! Communitiesrecoverfromnaturaldisasters;man-madeonesaremuchlonger
lasting.

Wal-Martdid notopenstoresin thosecommunitiesto be civicpartnerswith localmerchants;they
openedstoresto drive local merchantsout of businessand steal their customers,which is just
what they did. The largestcompanyin the worldcoulddo the samethingto communitybanks.
The FDICwouldbe ill-advisedto set this nationon a coursethatcouldresultin thedemiseof the
communitybankinqindustryaswe knowit today.



Congresshas reaffirmedour nation'slongstandingpolicyagainstthe mixingof bankingand
commerce,andwithgoodreason.Mixinqbankinqandcommercewouldcreateseriousconflictsof
interestanddistortcreditdecisions.Theimpartialallocationofcreditisthelinchpinofourfinancial
systemandmustbepreserved.Woulda Wal-MartBankoffercreditat reasonabletermsto its
competitors?WouldWal-MartrequireitssupplierstobankattheWal-Martbank?

Evenmore importantly,the largestcompanyin the worldowninga bankwouldproducea
dangerousconcentrationofeconomicpowerandresourcesthatwouldposeseveresystemicrisks
to oureconomy.Thinkwhatwouldhavehappenedif Enronowneda bank? OrWorldcom? It
couldhaveexposedthe FDICfundto enormousliabilityandpulleddownour entirefinancial
system.Ournationcannotaffordto takethatriskto saveWal-Marta coupleof penniesoneach
creditanddebitcardtransaction.

For thesakeof the communitybanksof our nationandthecustomersandcommunitieswe serve,
please do not allow Wal-Martto get into the bankingbusiness. Make a statementfor fair
competitionandconsumerchoicebydenyinqWal-Mart'sapplicationfor depositinsurance.

Sincerely,

~~~.~\~
~.~~ ~~
\)U-~~ ~~ .
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Mr.JohnF.Carter

RegionalDirector
FederalDepositInsuranceCorporation
25 JessieStreetat EckerSquare,Suite2300
SanFrancisco,CA 95105

Re: CommentsRegardingFDICApplication#20051977;Wal-MartApplicationfor
InsuranceandIndustrialBankCharter

DearMr.Carter:

I amwritingto opposethe applicationof Wal-MartStores,Inc.,for Federaldepositinsurance
coverageforan ILCcharterin Utah. I ama communitybankerandbelievestronglythatallowing
Wal-Martto owna bankcharterandpotentiallyopenbranchesin itsnetworkofstoreswoulddo
irreparableharmto my communityandmyinstitution,andposea severesystemicriskto our
nation'seconomy.' .

I am awarethat Wal-Marthasstatedthat it intendsto operatea limitedILCcharterin Utah. I am
skeptical. Theirassurancesthat theoperationwill remainnarrowrinqhollowin thecontextof the
company'shistoryand corporatephilosophy. This is Wal-Mart'sfourth attemptto get into the
bankingbusiness. Wal-Mart'sCEO says he wants to grow the companyand providefinancial
servicesto its customers. It is not muchof a stretchto concludethatsomewheredownthe road;
Wal-Martwill beamendingitsbusinessplanto allowit to offera full arrayof bankingservices.This
mustnotbeallowedto happen.

Wal-Marthasa lonqhistoryofdestabilizinqcommunitiesbyundercuttinqpricesof localmerchants
anddrivinqthemoutof business.Thatis nota theory,it is a fact. Forexample,whenWal-Mart
enteredIowa,50%of clothingstores,30%of hardwarestores,42%of varietystores,26%of
departmentstores,and25%of buildingmaterialsstoresweredrivenoutofbusiness.WereIowa
consumerswellservedby eliminatingWal-Mart'scompetitorsanddenyingconsumerchoice? I
thinknot. Thinkof theeconomicconsequencesof thosestatistics,andtheimpactit hadon the
stateof Iowa! Communitiesrecoverfromnaturaldisasters;man-madeonesare muchlonger
lasting.

Wal-Martdid notopenstoresin thosecommunitiesto be civic partnerswith localmerchants;they
openedstorestO,drivelocal merchantsout of businessand steal their customers;which is just
what they did. The larges,tcompanyin the'worldcoulddo the samethingto communitybanks.
T-he'fBICwouldbe ill-advisedto set this nationon a coursethatcould'resultin thedemise-ofthe
communitybankinqindustryaswe knowit today. I)



Congresshas reaffirmedour nation's long standingpolicy againstthe mixingof bankingand
commerce,andwithgoodreason. MixinQbankinQandcommercewouldcreateseriousconflictsof
interestanddistortcreditdecisions.The impartialallocationof creditis the linchpinof our financial
systemand mustbe preserved. Woulda Wal-MartBankoffer credit at reasonabletermsto its
competitors?WouldWal-Martrequireitssuppliersto bankat theWal-Martbank?

Even more importantly,the largest company in the world owning a bank would produce a
dangerousconcentrationof economicpowerandresourcesthatwouldposeseveresystemicrisks
to our economy. Thinkwhat wouldhave happenedif Enronowneda bank? Or Worldcom? It
could have exposedthe FDIC fund to enormousliabilityand pulled down our entire financial
system. Our nationcannotaffordto takethat riskto saveWal-Marta coupleof pennieson each
creditanddebitcardtransaction.

For thesakeof thecommunitybanksof our nationandthecustomersandcommunitieswe serve,
please do not allow Wal-Marcto get into the bankingbusiness. Make a statementfor fair
competitionandconsumerchoicebydenyinqWal-Mart'sapplicationfor depositinsurance.

Sincerely,

..~~~~


